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T8 X|F Valuation Table, Top picks(KBE €, otLIZ&X|F)

N EIPNE= =8 SILIZ 8K F 2|2 8XF
(8, =<8, %) (EsgséoT) (15585%83) P +(88?Z7€|)0T) N |(§1§14|10T)
FxtelA Buy Buy Buy Buy
287} 57,000 72,000 64,000 16,400
HIWF7H6/29) () 40,900 56,100 46,500 11,600
S50 H(%) 39.4% 28.3% 37.6% 41.4%
&7]20]|2(FY2019) 3,403.5 3,311.8 2,391.6 2,037.6
&7|#=0]2(FY2020) 3,414.6 3,455.2 2,637.2 1,515.2
= 7| 20| 2(FY2021E) 4,204.4 4,220.8 3,363.5 2,058.2
ROE(FY2018) 9.2% 8.8% 8.8% 9.7%
ROE(FY2019) 9.3% 9.0% 8.8% 9.2%
ROE(FY2021E) 9.6% 10.0% 10.7% 9.3%
PER(FY2018) 5.9 6.4 4.9 5.2
PER(FY2019) 6.4 6.2 4.9 4.1
PER(FY2021E) 5.2 5.6 4.2 3.8
PBR(FY2019) 0.55 0.54 0.41 0.37
PBR(FY2020) 0.41 0.45 0.35 0.31
PBR(FY2021E) 0.48 0.53 0.42 0.34
HY &~ 2l & (FY2019) 4.0% 4.5% 5.4% 5.7%
B & 4= 21 & (FY2020) 4.6% 4.1% 5.4% 4.6%
HY & ==21 & (FY2021E) 4.9% 4.5% 6.2% 6.0%
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KBZ28(105560) zezo 2253 »a

T.P 72,0008 (&2, EXt2|A Buy (+XI)

Company data

S127H06/29) 56,100 &
OHEHT () 5,000 &
52F 2 7HESEF 59,700 &
52 Z|AIHEEF) 33,900 ¥
KOSPI (06/29) 3,286.68p
KOSDAQ (06/29) 1,022.52p
eg 20,906 ¢
Al7HEH 233,268 <
B EALN(BER 41,581 93
LA (R 0k
Ha2i(60Y) 106.8 2t
B2 =(60%) 607 A&
=ARIZZ(EEF) 68.92%
FaFF

20lAZ 3 9.93%

FY212Q 27|=0|(HZ) 121,060 YoY 12.6% t ™
KBE&2| 219 227| @7|&=0|A(HE)2 121,060AH2 2 A

Yoot dYE. ddsS7|ty|

St

[
o
Ate|AS2l 44 227

Hiol M AHZL| Top picks SA]

dE710f BlsiME= 13.9%

OlRE )ALt 1270 AZ A

L= oo

[ ]

ek NIMO| 7A|=|FHA{ Oz
HES7|CE| £E0| 8 & 422 0|40, 3)=8A18 =20 HE

)| iR

|9} 717 HeEl=

7t O S=l0, 2)

O|
=
=/

@
KYOBO zez#

o
28.0l2227 Ax|Y

/02-3771-9735/jykim79@iprovest.com

ot
o

=7|CHE] 12.6%

(@8

1 70
1 60

1 50

i ik Jin} ot Ch24 = It ol 44|t 28

[ MG MY MY, 3)RALCH HIHOI 2274 A0 YOrS0| AEE T

o o5 M3 ° A2 2745 7I0he
E

1284 =0|2fo|e]  H|O|A}FE0[Y  FYOIY Mizolel  zEjEF&o0lel 37k  ROA  ROE EPS BPS PER PBR
() (Hd) (A ) (Hd) () (%) (%) (%) (&) (&) (HH) (%)
2018.12 7,168.8 2,807.8 4,267.5 4,301.5 3,061.2 -7.6% 0.7% 88% 7,321 85412 6.4 0.5
2019.12 8,526.5 3,473.3 4,490.7 4,534.0 3,311.8 82% 07% 9.0% 7,921 92,162 6.2 0.5
2020.12 8,679.0 4,104.0 4,616.0 4,761.6 3,455.2 43% 06% 88% 8264 96,195 53 0.5
2021.12E 8,710.3 3,899.5 5511.8 5,7011 4,220.8 222% 07% 10.0% 10,095 105,085 56 0.5
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KBZ28(105560) zezo 2253 »a

dhol 2242 AHZLY Top picks §A| KYOBO auz#
Income Statement
128 A4 A ) FY15 FY16 FY17 FY18 FY19 FY20 FY21E
O|Xp=< 10,375.8 10,0219 11,382.5 13,7346 14,639.2 14,305.5 15,519.1
O|AtH| & 41726 36194 36724 48295 54424 5,158.8 5,792.3
sS4z MEH o|xt0|Y 6,203.2 6,402.5 7,7100 8,905.1 9,196.8 97224 9,861.6
5= 5 7t 1,037.2 539.2 548.2 1,736.3 670.3 1,0434 1,1513
#=0| X0 5,166.0 5,863.3 71618 7,168.8 8,526.5 8,679.0 87103
H|O| X & Z0] < 2,216.5 2,132.8 3,005.1 2,807.8 34733 4,104.0 3,899.5
THOf k2| H| 45236 52287 5,628.7 5,966.6 6,271.0 6,833.2 72146
g ol 1,821.1 1,677.0 40153 42675 44907 4616.0 5511.8
HoIM At 0[] 2,164.7 2,628.7 41384 43015 45340 47616 5,701.1
HOIMS 4374 4385 795.0 1,239.6 1,220.8 1,236.8 14637
=27|1=01¢ 1,698.3 21437 33114 3,061.2 33118 3,455.2 42208
Balance Sheet
128 AR AR) FY15 FY16 FY17 FY18 FY19 FY20 FY21E
=i gt PNE=s 30,160.8 33,211.0 37,0375 37,4933 38,985.6 41,399.8 39,966.3
PSP 4846 1,080.9 1,2449 2,543.5 32767 47105 7,590.8
NN 329,065.5 375,673.7 436,785.6 479,601.3 518,538.1 567,676.1 569,476.6
ol==32 224,268.2 239,729.7 255,800.1 276,7704 305,592.8 332,843.1 3432818
PNRIE=S 16,240.8 26,2515 28,8209 33,004.9 37,8189 58,994.1 93,2725
SxHEA 300,162.8 3444123 402,740.8 443,880.6 47941838 526,7164 544,090.0
s 19318 2,090.6 2,090.6 2,090.6 2,090.6 2,090.6 2,090.6
INZIPNES 28,902.7 31,2614 34,044.8 35,720.7 39,1193 40,959.6 446765
XIHYX| 2 Rt7| K2 28,680.6 30,998.0 34,038.7 357116 38,5339 40,2203 439372
=90 EXX|E
128 AR AR FY15 FY16 FY17 FY18 FY19 FY20 FY21E
ROA(%) 0.5% 0.6% 0.8% 0.7% 0.7% 0.6% 0.7%
ROE(%) 6.1% 72% 10.1% 8.8% 9.0% 8.8% 10.0%
EPS(&) 4396 5127 7,920 7,321 7,921 8,264 10,095
BPS(&) 74,234 74,138 81,411 85,412 92,162 96,195 105,085
PER(HH) 75 83 8.0 64 6.2 53 56
PBR(HH) 04 0.6 0.8 05 05 05 05
DPS 980 1,250 1,920 1,920 2,210 1,770 2,520
Y S e 223 244 24.2 26.2 27.9 214 25.0
HiEg+2AE 30 29 3.0 4.1 45 4.1 45 A9

Az n2SH 2| M
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) sA|3(086790 i
StLIg 8AlF 27T 042 OiH, AELH Top picks 84 KYOBO ausa
T.P 64,0008 (&), £X2| 7 Buy (7X) 2g.0jcA2 XY
Company data /02-3771-9735/jykim79@iprovest.com
S127+(06/29) 46,500 A
B . oo FY212Q 27|=0|2(HZ) 8,84421 & YoY 28.3% 1 O &
523 2A7HEER) 25750 & StLEEA|FL 219 227| E7|&0|U(HE)2 8,844H 2 HAS7|CHH|
KOSPI (06/29) 3,286.68p _ _
KOSDAQ (06/29) 1,022.52p 28.3% S7t, A27|0f| HISHME 6.0% S7t7t o4&, 0]_l0] S7tst= Olfe 1)=&
223 ofgl = 5 &
peeh o1y ot 32| 50| T2 NIM 4522 0|24:0/0] S7+3t MY0| D, 2)FMAIY B2 &
WHRAL(HER) 30,024 2% O QI RASAt MHE ASF £2S ATE 2O 2 o AE|7| T2
UL (RHR 08z
B 242602 113.9 2= o & i
27042 (602) 527 i EXto|A Buy X, SEF7} 64,0008 22 & AZLH Top picks 7l
=R 2 (EEF) 68.46% - - . - _
=g== StLg8A|F0|| Cial] FA12| A Of4=2f PSU Top picks RA[g. =EF7t= 4=
2= BE 9.88% 2 AR QU 71H32| RAOR 64,0009 02 AlSF 25
(%) KOSPIZHS+2UE (Z=) (M=)
30 ——BIIBER TR (22 7 B0 —
masTT | 1) ERPZIE 1940} 2 WrIBtRI A 25 2027| 40| O 41=|0f, QHH2{Ql ApAAH
20 1 40
1 g el O AR H PR RY o2 Qlot AAHIIME 21H0| L 0|0 A=
10 30
My i MY, 2) ARG AHS HIEOR Z7MT S PRE 2RI U0| T2 HiYRE
2%‘ 06 W 20 A 08 ZT,WQT,OH,OB | ?2 A_I 0 E—:!E %Zliel Z_\l
=10 1 10
5

1274 =0|2t0|e}  H|O[A}FZ0|9)  FYO|Y Midolel  zEiFF&0|9) 37H2  ROA  ROE EPS BPS PER PBR

(HA9) (H3) (HA8) (H3) (HA9) (%) (%) (%) (&) (&) (BH) (%)
2018.12 5,171.8 2,558.3 3,152.2 3,149.8 2,233.3 96% 0.6% 88% 7,438 88,049 49 0.4
2019.12 4,995.9 3,253.3 3,258.7 3,408.1 2,391.6 71% 06% 88% 7,966 93673 49 0.4
2020.12 4,919.6 3,814.5 3,838.1 3,730.9 26372  103% 06% 9.1% 8784 99525 3.9 0.3
2021.12E 5,701.7 4,010.6 4,725.2 4,520.3 33635  275% 07% 10.7% 11,203 110,395 4.2 0.4
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StLIEBA|F-(086790) =7ty izt o), =L Top picks 2] KYOBO zusa
Income Statement
128 ZAA o2l FY15 FY16 FY17 FY18 FY19 FY20 FY21E
O|Xp=< 9,037.9 8,381.8 89324 10,3409 11,1182 10,057.0 10,068.5
O|AtH| & 4,499.1 3,739.7 3,8229 47037 5,344.5 45178 3,255.3
sS4z MEH o|xt0o|Y 45389 46421 5,109.5 5,637.2 5,773.7 5,814.5 6,874.1
5= 5 7t 1,1482 9213 8426 4654 7778 894.9 11724
#=0|Xto| < 3,390.7 3,720.8 42669 5171.8 49959 49196 5,701.7
H|O| X 20| 2,5934 2,456.3 3,012.1 2,558.3 3,2533 3,814.5 40106
THOf k2| H| 45310 40769 4,039.1 3,946.9 41744 3,9180 4,109.7
god 1,010.5 1,614.1 2,718.1 3,152.2 3,258.7 3,838.1 47252
HeIM Xt o[ 1,196.4 1,820.0 2,798.7 3,149.8 3,408.1 3,7309 45203
HOIMS 242.1 4203 682.1 8746 982.5 958.6 1,093.9
=271=01¢ 909.7 1,330.5 2,036.9 2,2333 23916 2,637.2 3,363.5
Balance Sheet
128 ZAAhA ALl FY15 FY16 FY17 FY18 FY19 FY20 FY21E
Az XK= 37,2429 56,322.8 414766 46,4927 451577 59,516.5 61,933.1
PSP 808.2 8835 1,0989 860.0 1,393.7 1,1015 1,146.2
NN 326,912.7 348,177.5 360,089.4 385,008.6 421,506.2 446,7509 4642255
ol==2 206,810.4 2224130 232,166.2 248,559.5 272,7943 300,752.6 309,262.5
A= 22,202.1 20,031.6 18,7919 19,1823 20,6994 28,499.2 29,4222
EHEA 303,941.0 3247875 3352614 357,893.3 392,5214 415976.7 430,187.8
s 1,480.0 1,480.0 1,480.0 1,501.2 1,501.2 1,501.2 1,501.2
INZIPNES 229717 23,390.0 24,8279 271154 28,984.8 30,7742 34,0377
XIHY K| 2 Rt7| K2 22,1497 22,4877 23,873.7 26,436.1 28,1245 29,8817 33,1453
=90 EXX|E
128 AL AR FY15 FY16 FY17 FY18 FY19 FY20 FY21E
ROA(%) 03% 04% 0.6% 0.6% 0.6% 0.6% 0.7%
ROE(%) 42% 6.0% 8.8% 8.8% 8.8% 9.1% 10.7%
EPS(&) 3,073 4,495 6,881 7438 7,966 8,784 11,203
BPS(&) 74,829 75,971 80,654 88,049 93,673 99,525 110,395
PER(HH) 77 70 72 49 49 39 42
PBR(HH) 03 04 06 04 04 03 04
DPS 650 1,050 1,550 1,900 2,100 1,850 2,860
By S ek 21.1 234 225 255 264 21.1 255
Hi S =2 S 238 34 3.1 52 54 54 62 57

AR nEEH 2 M4



oIl

r

MotA|3£(055550) ==

T.P 57,000 (&), £Xt2| A Buy (+XI)
Company data

S247+(06/29) 40,900 &
HTHTH(R) 5,000 ¥

52F 2 7HESEF 43,000 &

52% 2| AH7HEER) 27,200

KOSPI (06/29) 3,286.68p
KOSDAQ (06/29) 1,022.52p

27,325 94¥

i

Qo

3802287 AX|Y
/02-3771-9735/jykim79@iprovest.com

FY212Q ©7|=0|Y(HZ) 1=80AU< YoY 15.5% t+ ML
AR 213 287| Y7|&0|2(HE)2 1280 = MFE7|CHH] 13.9% &

=

27t Ol | 2|2, dES V(0| BIsHM= 15.5% S7t7t Z7|thE. d=27|tHE]| 0]<{0] 2&f

}_

i 211550 ol 45Hs Ol R ERPRIA THEtE| 37171 7191511, MEAS7|chb] 019 377t Myl
e (LER) 51,660 9% Ol R NIM HO{0l] TH2 HZFH 0[244-0f A|FH Tt BI04 E Y58 2O O]
LT AL (RMF 1,748 9+
YA (602) 134.7 BH% | Y&
B 7eith=(602) 560 24
B 0072% £Xto| A Buy %I, SEF7} 57,0008 S 2 A¢
v —. 281 AI5H2| 20| chal S0l D12 |AISHO, Al¥S2l 45T B7I3lS S 71
50 UHRBI0] FY21 A3 0| 0|91 422292 YoV 23.1% S7He A2 7|t
(0], O|of SRFIIE 57,0002 g 2HFt
1) AZANES S8 SACIASIE S35 2%2{0l Ho| 7|y, 2) 212 MY
32l 4500 T2 38F A2 3154 A4S HEFE T2(0|E J|che, 3) S
B S I A FRAYHOY TS M Y
1284 EOjA0|y  H|O|ZHF-ZO0lY SOl Midole}  AujFF#0|9) Z7E  ROA  ROE  EPS BPS PER  PBR
(Bd) (SA4&) k) (g4=) (&) (%) (%) (%) (&) (&) (BH) (%)
2018.12 7,841.5 2,695.3 4,499 4 4,466.7 3,156.7 82% 07% 92% 6,657 75339 59 0.5
2019.12 8,787.2 3,339.1 5,046.3 4,911.5 3,403.5 78% 07% 93% 7,177 82619 64 0.6
2020.12 8,610.2 3,736.8 4,762.6 4,753.8 3,414.6 03% 06% 83% 6,394 78574 50 0.4
2021.12E 8,796.6 3,849.1 58353 5,697.1 4,204.4 231% 07% 96% 7,873 84,8/3 52 0.5

AA |t = S KYOBO auz#

52
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MotZ|F=(055550) 7zst aa, 7|5 27y KYOBO zu32

Income Statement

128 AL g FY15 FY16 FY17 FY18 FY19 FY20 FY21E
O|Xt==< 11,129.7 11,236.3 11,798.7 13,572.5 15,7074 15,0764 15,517.2
O|AtH| & 443638 40309 3,955.7 49924 5,969.4 5,372.1 54189

4=z MEH™ o|xt0o|Y 6,692.9 72054 7,843.0 8,580.1 9,738.0 9,7044 10,0984
HEsda57tY 1,0374 1,165.1 5443 7386 950.8 1,390.6 1,301.8

#=0|Xto| < 5,655.5 6,040.2 72986 78415 8,787.2 8,610.2 8,796.6

H|O| Xt & 20| 27123 2,677.1 2,541.5 2,695.3 3,339.1 3,736.8 3,849.1
o2ty 4,475.1 4,5086 48112 47416 51347 52125 5,363.5

ggoly 2,973.1 3,108.6 3,828.7 44994 5,046.3 47626 58353

= RIM| X2 o[ 3,140.6 3,170.5 3,796.3 44667 49115 47538 5,697.1
HOIMS 694.6 3456 848.1 1,2684 1,269.1 1,255.8 1,407.9

=271=01¢ 2,367.2 27748 29177 3,156.7 3,403.5 34146 42044

Balance Sheet

128 AL AR FY15 FY16 FY17 FY18 FY19 FY20 FY21E
=i v PNE=s 42,2533 38,9588 43,1807 37,749.0 49,5545 64,579.8 67,202.0
nESPNSA 41384 4311.1 44239 44834 5,295.8 7186 7477

RHAHSA| 370,548.0 395,680.3 426,305.7 459,600.5 552,419.6 555,189.9 575,810.7
ol== 218,130.0 235,624.0 249,853.8 265,459.1 295,342.0 320,124.2 339,098.6
A= 21,6389 23,7580 24,5274 29,8204 34,864.2 38,6122 39,862.7

ExHEA 338,735.0 363,935.3 392,603.1 422,949.1 510,489.2 511,556.0 528,813.2
e 2,645.1 2,645.1 2,645.1 2,645.1 2,732.5 2,969.3 2,969.3

INIPNES 31,813.1 31,7450 33,7025 36,6514 41,9304 43,6339 46,997.5

X|BH K| & At7| K2 30,839.7 31,109.7 32,819.1 35,7256 39,1779 41,9594 45323.0

F0 EXX|HE

128 ZLAEAR) FY15 FY16 FY17 FY18 FY19 FY20 FY21E

ROA(%) 0.7% 0.7% 0.7% 0.7% 0.7% 0.6% 0.7%

ROE (%) 7.8% 8.9% 9.2% 9.2% 9.3% 83% 9.6%

EPS(2) 4,992 5,852 6,153 6,657 7177 6,394 7,873

BPS(&) 65,035 65,605 69,210 75,339 82,619 78,574 84,873

PER(HH) 79 77 8.0 59 6.4 5.0 5.2

PBR(HH) 06 07 07 05 06 04 05

DPS 1,200 1,450 1,450 1,600 1,850 1,470 2,000

HY A ek 240 248 236 24.0 258 230 258

Hig S 30 32 29 40 40 46 49 53

Az nEESH 2 MAHE



T.P 16,400 (& &),

=8AF(316140) 7tastsin o= Azs 214 A

£ X2l Buy (+%l)

Company data
3A247H06/29) 11,600 &
HHIH(R) 5,000 ¥
52% 2 IHEER 11,950 ¢
522 2 A7HESF) 8,080 ¥
KOSPI (06/29) 3,286.68p
KOSDAQ (06/29) 1,022.52p
2232 36,113 242
INPAEL 83,783 ¥
LHZAL(RER) 72,806 Bt
WAL (QMF 08k
HA72H2H60Y) 225.7 2
IS (602) 261 %9
QIR (EEF) 26.03%
zazz

OlZEEZA 15.25%

(%) KOSPIRi 2 &

o 2eZENFR

20, i, PERVRYY)

—o0 F

(F=

(22

) EEN
)

BT ]

0d, 06

= =)
=8 0 =227 4K Y

/02-3771-9735/jykim79@iprovest.com

FY212Q 27|=0|2(HZ)6,028H & YoY 178.7% + HY

Fela8AIF 21E 2&27] 7|=0|9(E2)2 6,028HHA2=2 HMES7|ChH|
178.7% S7t7t 7|ti=|12, A=710f BISHM= 16.0% &4 Y. MES7|CHH| 0|

O] 37| S7tet OlR=
2H HES|ChH| 2

— Lo

A2 h2 Z7t0) W2

7t ol =) 7] W=

0|2t S7t7t O =1L, BiEH|E

|

EX}2|Z Buy SXl, 2EEF7} 16,4002 2 2 Atst

2RO Th3 SR Of42 RSN, SEIIHE 4012 AB2Y Y 7}
32 2HO2 16400402 A8t W FY21 92283170 §7]£0[22 2.0

Z2=Z YoY 35.8% 3717t O &4
0| o 7|t ta =
==7/

TMOllA 2020t 21 A
S S5 40| AIBEID o] SHH0|, 2) 2|

Ofm

@
KYOBO zez#

16 | = o
= | | o S 2RI DOIE HIH Y 210 3HH Y2 2 22 Il
v I,

12784 0|20}  H|o|atREo0le]  FYol Mdole  zBiEEF0|?] F7H8  ROA  ROE EPS BPS PER PBR
(HH) (M) #) () () (%) (%) (%) (&) () (HH) (%)
2018.12 5,322.9 1,615.8 2,759.3 2,804.9 2,033.2 345% 0.6% 9.7% 3,008 32,139 5.2 0.5
2019.12 4,942 4 1,630.2 2,656.0 2,516.6 2,037.6 0.2% 0.6% 9.2% 3,014 33,365 4.1 0.4
2020.12 4,776.5 1,403.9 2,005.4 1,871.0 1,515.2 -256% 0.4% 7.0% 2,241 31,097 4.3 0.3
2021.12E 5,412.0 1,672.2 2,865.4 2,873.4 2,058.2 358% 0.5% 9.3% 3,045 34,142 3.8 0.3
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el a8AF(316140) suszsa

Us ARs 214 AA KYOBO asz#
Income Statement
128 ZAA o2l FY15 FY16 FY17 FY18 FY19 FY20 FY21E
O|Xt==< 8,698.2 85123 8,550.7 9,684.5 9,812.5 8,919.8 8,825.2
O|AtH| & 3,936.3 34928 3,330.0 40336 44959 3,358.8 2,707.6
sS4z MEH o|xt0|Y 47619 5019.6 5,220.7 5,650.9 5316.7 5,561.0 6,117.5
5= 5 7t 966.4 834.1 785.1 3280 374.2 7844 705.6
#=0| X0 3,795.5 41855 44356 53229 49424 47765 5412.0
H|O| X & Z0] < 1,2775 12219 1,678.5 1,615.8 1,630.2 14039 16722
Zhof 22| Hi 3,1504 34785 3,530.8 3,6239 3,494.1 3,956.2 3,960.8
g ol 13516 1,574.2 2,156.7 2,759.3 2,656.0 2,0054 2,8654
HoIM At 0[] 14519 1,5534 1,949.5 2,804.9 2,516.6 1,871.0 2,8734
HOIMS 376.6 2759 4194 753.2 6534 4509 6954
=27|1=01¢ 1,059.2 1,261.3 15122 2,033.2 2,0376 1,515.2 2,058.2
Balance Sheet
128 Al ALl FY15 FY16 FY17 FY18 FY19 FY20 FY21E
gt o X|= 29,018.6 37,2485 24,6710 35,039.6 34,9814 35,5747 37,019.2
PSP 4797 5125 513.5 570.3 819.3 865.2 9004
NN 291,859.1 310,682.7 316,295.5 3404347 348,181.7 364,257.5 385,100.0
ol==32 209,141.8 221,0204 234,695.1 248,690.9 263,671.5 283,194.8 299,980.4
A= 20,0354 18,7702 14,7849 16,203.1 18,5759 20,926.7 21,6045
SxHEA 272,549.2 290,136.8 295,730.6 318,493.2 325,526.6 343,130.2 361,914.6
s 3,3814 3,3814 3,3814 33814 33814 35814 3,5814
NN 19,309.9 20,546.0 20,564.9 21,9416 22,655.1 211273 23,1855
XIHYX| 2 Rt7| K2 19,1885 20,386.2 20,365.9 21,7260 22,555.1 21,0217 23,0799
=90 EXX|E
128 AR AR FY15 FY16 FY17 FY18 FY19 FY20 FY21E
ROA(%) 04% 04% 0.5% 0.6% 0.6% 04% 0.5%
ROE(%) 57% 6.4% 74% 9.7% 9.2% 7.0% 9.3%
EPS(&) 1,567 1,866 2,237 3,008 3,014 2,241 3,045
BPS(&) 28,385 30,157 30,127 32,139 33,365 31,097 34,142
PER(HH) 56 6.8 70 52 4.1 43 38
PBR(HH) 03 04 0.5 05 04 03 03
DPS 250 400 500 650 700 450 700
Y S e 16.0 214 224 216 232 20.0 23.0
Hig+E 2.8 3.1 32 42 57 46 60 5§

X2 mESH 2| MK HE



(=] — — o KYOBO zez#
AMBEX| = KB=&
(Al eiz1=9) 0.5x 0. 7% 0.9x 1.1x 1.3x (B2l a2z 0,4 0.6x 0.8 1.0x 1.2x
80 r a0
1.1%
' L T.0x
70 | 80
6o L 0,9x oo L 0-8%
M . 60
B0 | j M7 ;mn /\(\,
"\ , 50 VW
a0 t W AW p M
1 H W o,5><\“lf a0t 'V'\J\,nv v\["\/\_\/\/ﬂ Ot
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20§, /\‘_f 20 |
™
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[ =E=% {3 Pl == |
2|F X F SiLIg & X|F
) . —— =S 0.3 0.5
(#H=h g7hE7} 0.30% 0.40x (Heh oSt 5 5
0,7 0,9 1.1% 0,9%
245 r 0,50 0.60x 0.70% 80
225 0.70x 70t
205 | a7x
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185
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Compliance Notice KYOBO vz

HEHX|FE |2 2EZ SRFI HEFO| detx|FE x| 2 297 SEEF7L Y 328 F0|
(Ha) =7} —=EZ} ax Exio  8EFY s o Exo  8EFV e
0 BE  Hasm gz A
2019-07-03 Buy 59,000  (24.10) (21.53) |2020-10-12 Buy 38000  (22.92) (17.50)
60 2019-07-29 Buy 59,000  (27.86) (21.53) |2020-10-28 Buy 38000  (14.76) (8.82)
50 2019-09-18 Buy 59,000  (28.08) (21.53) |2021-01-12 Buy 43000  (24.35) (20.47)
w0 | 2019-10-21 Buy 59,000  (27.90) (21.53) |2021-02-08 Buy 43000  (20.72) (12.33)
2019-10-31 Buy 59,000  (27.03) (21.53) |2021-04-08 Buy 43000  (19.48) (12.33)
0 2020-01-14 Buy 59,000  (32.62) (29.66) |2021-04-26 Buy 48000  (13.88) (10.42)
20 | 2020-02-17 Buy 59,000 (43.36) (29.66) |2021-06-30 Buy 57,000
0 | 2020-04-08 Buy 43000  (34.22) (30.23)
2020-04-28 Buy 43000  (29.92) (16.86)
0 ' : 2020-07-08 Buy 43000  (29.99) (16.86)
19.07.01 20.01.01 20.07.01 21.01.01 21.07.01
2020-07-27 Buy 43000  (30.31) (16.86)
KBZ& ZlZ 23t SEF7I HEFO| KBZ& Z|Z 29t SEF7} 3 3|28 F0|
(&) F7 — =Rzt e Exteld  =2EFI} HeE oxt Extold  =EZVL HerE
80 . B2z B2 Hasn
o | 2019-07-03 Buy 57,000  (21.94) (19.12) |2020-07-22 Buy 50,000  (25.64) (17.00)
2019-07-29 Buy 57,000  (26.68) (19.12) |2020-10-12 Buy 50,000  (24.47) (15.20)
0 L l 2019-09-18 Buy 57,000  (26.23) (19.12) |2020-10-28 Buy 50,000  (18.41) (3.10)
50 ¢ [ | 2019-10-21 Buy 57,000  (26.02) (19.12) |2021-01-12 Buy 58,000  (24.72) (18.45)
40 | 2019-10-31 Buy 57,000  (23.26) (12.28) |2021-02-05 Buy 58,000  (18.26) (3.10)
30 | 2020-01-14 Buy 64,000 (29.56) (24.53) | 2021-04-08 Buy 58,000 (16.71) (3.10)
0 | 2020-02-17 Buy 64,000 (39.38) (24.53) | 2021-04-23 Buy 68,000 (16.30) (12.21)
2020-04-08 Buy 47,000  (29.63) (28.40) | 2021-06-30 Buy 72,000
A 2020-04-13  Buy 47000  (3123)  (27.23)
0 ' ' 2020-04-28 Buy 47,000  (28.03) (17.87)
19.07.07 20.01.01 20.07.01 21.01.01 21.07.01
2020-07-08 Buy 50,000  (28.90) (26.20)
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Compliance Notice KYOBO vz

SiLiE & |2 2E7t SRFI HETO| StiLtE & Z2 29zt S5F7 A 1|28 F0
(HE) 7 —2EET oxt xjold  BEFI} _E'E'% zt £xjol  =EFV} _E'E'%
. BF AW B HWAA
2019-07-03  Buy 52000  (30.73)  (29.42) |2020-07-24  Buy 37000  (24.69)  (12.84)
60 2019-07-29  Buy 52000  (34.40)  (29.42) |2020-10-12 Buy 37000  (1693)  (10.95)
T ey 2019-09-18  Buy 52000  (33.90)  (29.04) |2020-10-28  Buy 37,000 (7.56) 1.89
o | 2019-10-21 Buy 52000  (33.76)  (29.04) |2021-01-12 Buy 48000  (24.36)  (16.25)
2019-10-31 Buy 50000  (27.33)  (22.60) |2021-02-08  Buy 48000  (19.56)  (10.83)
30 ¢ 2020-01-14  Buy 50000  (28.17)  (22.60) |2021-04-08  Buy 48000  (18.49)  (10.63)
20 L 2020-02-05  Buy 50000  (28.50)  (22.60) |2021-04-26  Buy 53000  (1349)  (10.28)
0 L 2020-02-17 Buy 50,000 (34.90) (22.60) |2021-06-30 Buy 64,000
2020-04-08  Buy 37,000  (33.86)  (26.89)
0 ' : 2020-04-28  Buy 37,000  (27.04)  (12.84)
19.07.01 20.01.01 20.07.01 21.01.01 21.07.01 20200708 Buy 1000 (2664  (1284)
L2328 X2 289t SRFI HEFTO| f2la8 x2 292t SEF7L Y 12| 8 F0|
= =
(2 [ AR} EXxtelA SHEFIt néialgﬂmﬂﬂ Ut Sxte|A SEFIL ggﬂlgimﬂﬁ
?Z —\_\_ 2019-07-03  Buy 19000  (27.21)  (26.05) |2020-10-12 Buy 11,000  (20.61)  (16.18)
6 L 2019-07-29  Buy 19000  (3344)  (26.05) |2020-10-28  Buy 11,000  (12.27) (6.36)
1l 2019-09-18  Buy 19,000  (34.29)  (26.05) |2021-01-12 Buy 12700  (2558)  (20.47)
12 | 2019-10-21 Buy 19,000  (34.42)  (26.05) |2021-02-08  Buy 12700  (23.25)  (16.14)
0 2019-10-31 Buy 17000  (30.87)  (27.06) |2021-04-08  Buy 12700  (22.55)  (16.14)
8 2020-01-14  Buy 15500  (32.63)  (29.68) |2021-04-22 Buy 12700  (18.17) (5.91)
6 2020-02-17  Buy 15500  (40.93)  (29.68) |2021-06-30  Buy 16,400
4 2020-04-08  Buy 11,000 (27.19)  (24.27)
zr 2020-04-28  Buy 11,000 (21.39) (5.91)
0 : : : : 2020-07-08 Buy 11,000  (21.19) (5.91)
19.07.01 20.01.01 20.07.01 21.01.01 21.07.01 20200725 Buy 1000 (2147 591)
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